ORDINANCE NO. 2020-08

ORDINANCE TO APPROVE CHANGE IN TERMS AGREEMENT FOR $280,000.00
LOAN FROM GERMAN AMERICAN STATE BANK

WHEREAS, on January 21, 2020, the Board of Trustees of Village of Pecatonica
adopted, and the Village President approved, Ordinance 2020-01, which in part approved
the borrowing of $280,000.00 from German American State Bank pursuant to Exhibit “A”
of said Ordinance and subject to Section 3 of said Ordinance; and

WHEREAS, the Village President executed Exhibit “A" of Ordinance 2020-01, a
Promissory Note for Loan Number No. 154781; and

WHEREAS, the Village of Pecatonica and German American State Bank have
negotiated a change in terms of Exhibit “A” of Ordinance 2020-01, Loan No. 154781,
which change in terms is memorialized by the Change in Terms Agreement attached
hereto as Exhibit “A” and incorporated herein by reference; and

WHEREAS, Section 5/8-1-3.1 of the lllinois Municipal Code (65 ILCS 5/8-1-3.1)
permits municipalities to borrow money from financial institutions subject to statutory
limitations; and

WHEREAS, Section 5/8-1-3.1 of the fliinois Municipal Code requires such
borrowing from financial institutions be approved by ordinance.

NOW, THEREFORE, be it ordained by the Village President and Board of Trustees
of the Village of Pecatonica, lllinois:

Section 1.  The above recitals are hereby incorporated as if set forth herein.

Section 2.  The corporate authorities of the Village of Pecatonica hereby approve in the
Change in Terms Agreement for Loan No. 154781, a true and accurate copy of which is
attached hereto as Exhibit “A" and incorporated herein by reference.

Section 3. The Village President is hereby authorized to sign any and all loan
documents in support of Loan No. 154781 not in conflict with Ordinance 2020-01 and
2020-08, and in particular the Change in Terms Agreement substantially simitar to “Exhibit
A", or other similar debt instruments, but not a bond, to evidence the indebtedness
incurred by the borrowing.

Section 4. The Board of Trustees shall annually appropriate sufficient funds to pay off
the balance of the principal and interest of the loan.

Section 5.  This ordinance shall be in full force and effect from and after its passage,
approval and publication in pamphlet form as provided by law.



PASSED by the Village Board of Trustees this _ 18 day of February, 2020.
APPROVED by the Village President this day of February, 2020.

By:

ATTEST:

GWENN SHIRLEY, Village Clerk
Village of Pecatonica, lllinois

WILLIAM SMULL, Village President
Village of Pecatonica, lllinois

MOTION BY: Determan
SECOND BY: Johnson
AYES: 6

NAYS: 0

ABSENT/

ABSTAIN: 0
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*HLP1125*
CHANGE IN TERMS AGREEMENT
Principal Loan Date | Maturity ' Loan No Call £ il Account
00 | 02-06-2020%|02-10-2030 154781 8/ 280 V0173750 MS

Referances in the boxes above are for Lender's use only and do nat limit the epplicabllity of this documeant to any particular loan or item.
Any hem above cantaining ** ° ** has been omitted due 1o text length limitations.

Borrower:  VILLAGE OF PECATONICA Lender: German American State 8ank
405 MAIN 8T PO BOX 730 German Vallay Branch
PECATONICA, IL. 61063-0730 100 Church Street

Post Office Box 89
German Velley, IL 61039

Principal Amount: $280,000.00 Date of Agreement: February 6, 2020

DESCRIPTION OF EXISTING INDEBTEDNESS. Promissory Note dated January 21, 2020, as amended from tima to time, in the original principal
amount of $280,000.00,

DESCRIPTION OF COLLATERAL. This loan is unsecurad.

DESCRIPTION OF CHANGE IN TERMS. Effective Februery 6, 2020, Borrower and Lender mutually agree that the Note identified above is hereby
modilied as follows: Borrower shall pay tha principse! and Interast on the Note according to the following schedule; monthly paymants of
principal and interest in the amount of §2,808.86 beginning March 10, 2020, and all subsequent peyments are due on the same day of each
maonth therealter. The entire unpald balance of principal end Interest will ba due upon maturity, The term of the Note is extended to February
10, 2030,

CONTINUING VALIDITY. Except as expressly changed by this Agreement, tha 18rms of the original obligation or obligations, including all
egreaments evidenced or securing the obligationis), remain unchanged and in lull force and etfect. Consent by Lendar to this Agresment does
not waive Lender's right o strict performance of the obligation{s) as changed, nor obligate Lender 10 make any future change in tarms. Naothing
in this Agreement will constilute a sstisfaction of the obligationisl. It is the intention of Lender to retain as liable parties all makers and
endorsers of the original obligation(s}, including accommodation parties, unless a parly is axpressly released by Lander in writing. Any maker or
endorser, including accommaodation makers, will not be released by virtue of this Agreament. [f any person who signed the original obligation
does not sign this Agragment below, then all persons signing below acknowladge that this Agreemant Is given conditionally, based on the
representation 1o Lender that the non-signing party consents to the changes and provisions of this Agreement or otharwise will nat be released
by it. This waiver applies not only to any initial extension, modification or ralease, but also 1o all such subseguent actions.

CHANGE IN TERMS PROVISIONS,

ADDITIONAL WAIVER. The undersigned, as s further inducement to Lender to extand credit to Borrower, hareby waives any and all defenses
otherwise available under Section 1 of the lllingis Sureties Act.

CONSENT OF GUARANTOR. Each Guarantor expressly agrees (o the terms, provigions and conditions of this Change in Terms Agreement, and
acknowladges and ratifies all other terms of its Commercial Guaranty.

AGREEMENTS CONTINUE. All the terms, provisions, stipulations, powers and covenants in the Related Documents (as definad below} shall
stand and remain unchanged and in full force and effect and shall be binding upon all parties thereto, except as changed or modified in express
tarms by this Change in Terms Agreemant.

8} The words "Related Documents” mean all promissory notes, credit agreements, loen agreements, environmentsl agreaments, guaranties,
security sgesements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other Instruments, agreements and documents,
whether now or herealter existing, executed in connaction with the Loan.

RELEASE. Borrowar and each Guarantor hersby remises, releases, scquits, satisfies and forever discharges Lender of and from any and all
manner of action end actions, cause and causes of aclion, suits, losses, collection costs, expenses tincluding without limitation attorneys’ fees
and expenses), cavenants, controversies, promises, damages, whatsoever in law or in equity which Borrower or Guarantor have ever had or
now have to thair knowledge, or which any personal reprasamiative, successor, assignee or beneficiary thareof ever had or now has to its
knaowladga arising under or in connection with this Change in Terms Agreament, any action taken or actions not taken by Lender In connection
with tha Note, or any other documents related therato. Lender represonts that it does not knew of any claim by Lender against Borrower undar
the Note or Related Documents.

LOAN BALANCE, Borrower hersby acknowledges that as of February 6, 2020, the current principal balance of tha Loan is $280,000.00, not
including any accrued unpaid interest, late charges, axpenses, attorneys’ fees or default rete interast.

COVENANTS AND WARRANTIES. Borrower and each Guarantor, as applicabla, heraby represent to, covenant with Lender, and acknowledge
that:

a) At the date hereof, the Note and Related Documents as amended hereby are in full force and effect as ariginally executed and delivered by
the pariies, except as expressly modified and amended harain.

b) Neither Borrower nor Guarantor is in defeult in the paymant of any sums, charges or obligations under the Note or Related Documents or in
the paymant or performance of any covenaents, agreements or conditions of Borrower or Guaranter, as applicabla, contained in the Note or
Related Documenis.

¢] Borrower and Guarantor hereby confirm and reaffirm eall of their obligations under the Note and Related Documents, as moditied and amended
herain, and confirm and reaffirm that the Related Documents secure the Note.

d) As of the date hareof, neither Borrower nor Guarantor have any right or claim of set-olf, discount, deduction, defense or counterclaim which
could be asserted in any action brought 10 enforce the Nota or Related Documants.

&) As of the date hereof, neither Borrower or Guarantor have any actual or potential actions, claims, suit or defenses arising from any lettars of
intent, correspondence or other communications (oral or written) batwesn Borrower, Guarantor, or Lender.

f} There are no actions, suits or proceedings, (including, without limitation, proceedings before eny court, arbitrator or governmental authority or
agencyl pending or threatened against Borrower or Guarantor, as applicable {or 10 the knowledge of Borrower or Guarantor, as applicabte, any
basis for any such action, suit or proceeding}, which if adversely determined, might individually, or in the aggregate, materially adversely:

i) impair the ability of Borrower or Guarantor to pay or perform its obligations under the Note ar Related Documants; or

i} atfect the assets pledged as collateral under the Ralstad Documents;

@) Thera is no prasently knawn fact which affects, or may afiect in the future {so far as the undersigned can foresee], materially and adversely
the condition {financisl or other} of Borrower or Guarantar to pay or parlarm its obligations under the Note or Related Documents.

h)Borrower rapresents and warrants that the lisns of the Related Dacuments shall secure the Note as hereby smended to the same extant as if
the amendments made herein were set forth and described in the Note and Related Documents.

CERTIFICATIONS, REPRESENTATIONS AND WARRANTIES. To induce Lender to enter inta this Change in Terms Agreement, Borrower and



CHANGE IN TERMS AGREEMENT
Loan No: 154781 {Continued) Page 2

each Guarantar hereby cerlify, represent and warrant to Lender that all certifications, representation ard warranties contained in the Note and
the Related Documents end in all certitications, represantations and warranties are heraby remade and made to speak as of the date ol this
Change in Terms Agreement.

REAFFIRMATION OF GUARANTY. Each Guarantor hereby reailirms each and every obligation for payment and performance as set forth in its
Commerclal Guaranmty and acknowladges that it remains unconditionally and absolutely liable for the due and punctusl payment of the
outstanding principal balance of the Nota plus interest thereon and any other monias due or which may come dua thareon, as sat forth in the
Commercial Guaranty.

NO WAIVER. Notwithstanding anything contained in this Change In Terms Agreement to the contrary or any prior act of Lendar or any
procedure established by Lender with regard 1o the Loan, Borrower and each Guarantor acknowledge and agres that Lender has not heretofore
waived any of its rights or remedies under the Note or Related Dacuments nor has Lender waived any of the duties or obligations of Borrower or
Guarantor thereunder. No wavier by Lender of any covenant or condition under the Note, or Related Documents shall be deemed a subsequent
waiver of the sama or any other covenant or condition. No covenant, term or condition of the Note or Related Documents shall be desmed
waived by Lender unless waived in writing.

GOVERNING LAW, This agreement will be governed by federal law applicable 16 Lender and, 10 the extent not preempted by federsl law, the
laws of the State of lllinois without regard to Is conllicts of law provisions. This Agreemant has been accepted by Lender in the State of lllinois.

MISCELLANEDUS.

8) This Change in Terms Agreament may be executed by facsimile and/ar in two or more counterparts, gach of which shall be deemed en
originat and all of which, taken togather, shall constitute and be taken as one and the same jnstrument.

b} None ol the cavanants, terms or conditions of this Change in Terms Agreement shall in any manner be altered, waived, modified, changed or
abandoned, excapt by written instrument, duly signed and defivered by all the partiss hereto.

¢} This Changa in Terms Agreament contains the entire agrsement batwesn the parties hereto as 1o the subject matter hersof and there are no
other terms, obligations, covenants, representations, warranties, statements or conditions, oral or otherwise, of any kind.

d) The recitals to the Changa in Terms Agreement are hareby incorporated into and mada a part of this Change in Terms Agreament , and shall
constitute covensants and representations of Borrower and shall ba binding upon and enforceable against Borrower.

@) Any defined terms contained in this Change in Terms Agreement not otherwise definad in the Change in Terms Agresmeant shall have the
meaning as set forth in the Note or Related Documents,

JURY WAIVER. ALL OF THE PARTIES HERETO EACH WAIVE ANY RIGHT TO A TRIAL BY JURY IN ANY ACTION OR PROCEEDING TO
ENFORCE OR DEFEND ANY RIGHTS {I) UNDER THIS CHANGE IN TERMS AGREEMENT OR ANY OF THE NOTE OR RELATED DOCUMENTS OR
UNDER ANY AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT WHICH MAY IN THE FUTURE BE DELIVERED IN CONNECTION
HEREWITH, WITH THE NOTE, OR ANY RELATED DOCUMENT OR (I} ARISING FROM ANY BANKING RELATIONSHIP EXISTING IN
CONNECTION HEREWITH, AND AGREES THAT ANY SUCH ACTION OR PROCEEDING WILL BE TRIED BEFORE A COURT AND NOT BEFORE A
JURY. BORROWER AND THE GUARANTORS AGREE THAT THEY WILL NOT ASSERT ANY CLAIM AGAINST LENDER OR ANY OTHER
PEASON INDEMNIFIED OR RELEASED UNDER THIS CHANGE IN TERMS AGREEMENT ON ANY THEORY OF LIABILITY FOR SPECIAL, INDIRECT,
CONSEQUENTIAL, INCIDENTAL OR PUNITIVE DAMAGES,

PRIOR TO SIGNING THIS AGREEMENT, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS AGREEMENT. BORROWER
AGREES TO THE TERMS OF THE AGREEMENT.

BORROWER:

By:

“GWENN M SHIRLEY, Cietk of VILLAGE OF —

By:
WILLIAM H SMULL JR, President of VILLAGE OF
PECATONICA PECATONICA

LasaMa, Vo 19 & WA Capr. Pt LA Cirparninn 1970, 2020, AL Raghty Assmvad. -1, TolosamalBAe 02 CMLMWONC FC Th-23are PR SS
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*HLPO921*
DISBURSEMENT REQUEST AND AUTHORIZATION
Principai Loan Date | Maturity tosnNo | caiscon ~ Account | Officer | Initials
$280,000.00 | 02-06-2020 |02-10-2030 154781 B I_ﬁl : V0173750 JMS
References in the boxes sbova are for Lender's use only and do not kimit the applicabikity of this documant to eny particuiar loan or item.
Any ilem above contalning “** ** has bean omitted due to taxt length limitations.

Borrower:  VILLAGE OF PECATONICA Lander: German Americen Stats Bank
405 MAIN ST PO BOX 730 German Valley Branch
PECATONICA. IL 81063-0730 100 Church Straet

Post Otfice Box 89
German Valley. L 61039

LOAN TYPE. This is a Fixed Rate {3.750%) Nondisclosabla Loan to a Government Entity for $2680,000.00 dua on February 10, 2030.

PRIMARY PURPOSE OF LOAN. The primary purpose of this loan is for:
O Personal, Family, or Houseshald Purposes or Parasonal Invastment.

B0 Business.
SPECIFIC PURPQSE. The specific purpose of this loan is: PURCHASE 13 ACRES ON SOUTH SIDE OF VILLAGE FOR FUTURE NEEDS OR
COMMERCIAL DEVELOPMENT.

DISBURSEMENT INSTRUCTIONS. Borrower understands that no loan proceeds will ba disbursed until all of Lender's conditions for making the
loan have been satisfied. Please disburse the loan proceeds of $280,000.00 as follows:

Other Disbursamants: $280,000.00
$280,000.00 Loan Balance

Note Principal: $280,000.00

FINANCIAL CONDITION. BY SIGNING THIS AUTHORIZATION, BORROWER REPRESENTS AND WARRANTS TO LENDER THAT THE
INFORMATION PROVIDED ABOVE IS TRUE AND CORRECT AND THAT THERE HAS BEEN NO MATERIAL ADVERSE CHANGE IN BORROWER'S
FINANCIAL CONDITION AS DISCLOSED IN BORROWER'S MOST RECENT FINANCIAL STATEMENT TO LENDER. THIS AUTHORIZATION IS
DATED FEBRUARY 6, 2020.

BORROWER:

LN
JLAGE OF PECATONICA
By: By: i o .
WILLIAM H SMULL JA, Presidont of VILLAGE OF GWENN ™  SHIRLEY, Clerk of VILLAGE OF
PECATONICA PECATONICA
Hasarfea. Vi 1941000 Coor Frewre 1A Corpaiaina 131), IOJO 48 Agquir & B LT 11 IS TR I A
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‘HLPO927*
ERRORS AND OMISSIONS AGREEMENT
— Principal | LoanDate | Matunity. |  LoanNo |  Gek/Col Account | Officer | Initials
$280.000.00 | 02-06-2020 |02-10-2030 164781 8/280 | V0173750 | JmMs

Referances in the boxes abave are for Lender's use only and do not limit the epplicability of this document to any particular lsan or itam.
Any item above containing “***" has been omitied due to text length limitations.

Berrower:  VILLAGE OF PECATONICA Lender: German American Stata Bank
405 MAIN ST PO BOX 730 Gorman Vallay Branch
PECATONICA, IL. 61063-0730 100 Church Street

Post Office Box 89
German Vallay, IL 61039

m e T = = T T

LOAN NO.: 154781

The undersigned Borrower lor and in consideration of tha sbove-referenced Lender funding the closing of this loan agrees, if requested by Lender
or Closing Agent for Lender, to fully cooperate and adjust for clerical errors, any or all loan closing documentation if deemed necessary or
desirable in the reasonable discration of Lander to enable Lender to sell, convey, seek guaranty or market sald loan to any entity, including but
not limited 1o an investor, Federal National Mortgage Association, Federal Homa Loan Mortgage Carporation, Governmeant National Mortgage
Association, Federal Housing Authaority or the Departmant of Veterans Affairs.

The undersigned Borrower does hereby so agree and covenant in order to assure that this loan documentation executed this date will conform
and ba acceptable in the marketplace in the instance of transfer, sale or conveyance by Lender of lis Intarest in and to said loan documentation,

DATED effective this February 6, 2020

BORROWER:

WL WLAGE OF PECATONICA

By

: By: _
WILLIAM H SMULL JR, President of VILLAGE OF GWENN ™ SHIRLEY, Clerk of VILLAGE OF
PECATONICA PECATONICA

LosaPoe. Voo 13410006 Cope Prsstrn UTA Corparnioon VI, 020 A8 Bogs Reawwved. B TAFmaon siBANKORCIMMIIE FC TR 1414 PR



GOVERNMENTAL CERTIFICATE

Principal Losn:Date | _Maturity |  Loan No Call Call_ Account Officer | Initials.
$280.000.00  |02:0672020 {02:70:2030| 154789 | ss0 | Voi73750 | Ums =

Reterances in the boxes abova are for Lender’s use only and do not limit the applicability of this documant to any particular loan or item.
Any item above containing °° * *" has heen omitted due to text length limitations.

Entity: VILLAGE OF PECATONICA Lender: German Amarican State Bank
4056 MAIN ST PO BOX 730 German Vallsy Branch
PECATONICA, IL 61063-0730 100 Church Streat
Post Office Box B9

German Valley, IL 61039

WE, THE UNDERSIGNED, DO HEREBY CERTIFY THAT:

THE ENTITY'S EXISTENCE. The complete and corract name of the governmantsl entity is VILLAGE OF PECATONICA {"Entity"). The Entity is a
governmental entity which is, and at all 1imes shall be, duly orgenized, validly existing, and in good standing under and by virtue of the laws and
regulations of the State of |llinois. The Entity has the full power and authority to own ita properties and to transact the businass and activities in
which it is presently engaged or presently proposes to engaga. The Entity maintains an office a1t 405 MAIN ST, PECATONICA, IL 6§1063-0730.
The Entity shall do ell things necessary to preserve and to keep in full force and effect its existence, rights and privileges, and shall comply with
all regulations, rules, ordinances, statutes, orders and decrees of the Entity and any other governmental or quasi-governmantal authority ar court
applicabla to tha Entity and the Entity's business activities,

CERTIFICATES ADOPTED. At a meating of the appropriste governing body of the Emtity, duly called and held on January 21, 2020, at which a
quorum was prasent and vating, or by other duly autharized action in lieu of a meeting, the resolutions set forth in this Certificate were adopted.

OFFICIALS. The following named persons and entities is an Qfficials of VILLAGE OF PECATONICA:

NAMES TITLES ACTUAL SIGNATURES
AGENTS. The agents ol the Entity are:
NAMES TITLES ACTUAL SIGNATURES
WILLIAM H SMULL JR Prasident
GWENN M SHIRLEY Clark -

ACTIONS AUTHORIZED. Any two {2) of the authorized persons listed shbove may enter into any agreements of any nature with Lender, and
those agreements will bind the Entity. Spaeclifically, but without limitation, sny twe {2} of such sulhorized persons are authorized, empowered,
and directed to do the following for and on bahalf of the Entity:

Borrow Money. To borrow, as a cosigner or otherwise, from time to time from Lender, on such terms as may be agresd upon between the
Entity and Lender, such sum or sums of monaey as in their judgment should ba borrowed, without limitation.

Execute Notes. To exacute and deliver 10 Lender the promissory note or notes, or other avidence of the Entity's credit accommodations, on
Lender's forms, at such ratas of interest and on guch terms as may be agreed upon, svidencing the sums of money so borrowed or any of
the Entity's indebtedness to Lender, and also 1o execute and deliver to Lender one or more renewals, extensions, modifications,
refinancings, consolidations, or substitutions for one or more of the notes, any portion of the notes, or any other evidence of credit
accommodations.

Grant Security. To mortgage, pledge, transfer, endarse, hypothecate, or otharwise encumber and deliver to Lender any property now or
hereafter balonging to the Entity or in which the Entity now or hereaflter may have an interest, including without limitation all of the Entity's
real property and all of the Entity's personal property (tanglble or intangible), as sacurity for the payment ol any loans or credit
accommodations so abtained, any promissory notes so executed (including any amendments to or madifications, renewals, and extansions
of such promissory notes), or any other or further indebtedness of the Entity 10 Lendar at any tima owing, however the same may be
evidanced. Such property may be mortgaged, pledged, translarred, endarsed, hypothecated aor encumberad at the time such loans are
obtained or such indebtedness is incurred, or at sny other time or times, and may ba eithar in addition to or In liav of any property
theratotfore mortgaged, pledged, transferred, endorsed, hypothaceted or encumbered.

Executes Security Documents. To execute and defiver to Lender the forms of mortgage, deed of trust, pledge agreement, hypothecation
agreement, and other security agreements and financing statements which Lender may raquire and which shall evidenca the terms and
conditions under and pursusnt to which such liens snd encumbrances, or any of tham, are given; end also 10 axecute and deliver 1o Lender
any other written instrumaents, any chattel paper, or any other coliataral, of any kind or nature, which Lender may deem nacessary or proper
in connection with or pertaining 1o the giving of the liens and ancumbrances.

Negotiate tems. To draw, endorse, and discount with Lender all drafts, trade acceptances, promissory notas, or other avidences of
indebtedness payable to or belonging to the Entity or in which the Entity may have an intarest, and either 1o receive cash for the same or to
cause such proceeds to be credited to the Enlity's account with Lender, or to cause such other disposition of the proceeds derived
therafrom as they may deem advisable.

Further Acts. In the case of lines of credit, to designate additionsl or alternate individuels as being authorized to request advances under
such lines, and in all cases, 1o do and parform such other acts and things, to pay sny and all feas and costs, and to execute and deliver
such other documents and agreemants, including agresments waiving the right to a trial by jury and confessing judgment against the Entity,
as the Qtficials may in their discration deem reasonably necessary or proper in order to carry into effect the provisions of this Certificate.

ASSUMED BUSINESS NAMES. The Entity has filed or recorded all documents or filings required by law relating to all assumed business names
usaed by tha Entity. Excluding the name of the Entity, the following is a complete list of all assumed business namas under which the Entity does
business: None,

NOTICES TO LENDER. The Entity will promptly notily Lender in writing 8t Lender's address shown above (or such other addresses 8s Lendar
may designate from time to time) prior to any (A} change in the Entity’s name; (B} change in the Entity’s assumed business nama(s); (C}
change in the structure of the Entity; 1D} change in the authorized signer{s); (E] change in the Entity's principal office address; (F) cheangs in
the Entity's principal residence; or (G) chenge in any other aspect of the Entity that directly or indirectly relales to any agreements between the
Entity and Lender.



GOVERNMENTAL CERTIFICATE
Loan No: 154781 {Continued) Page 2

CERTIFICATION CONCERNING OFFICIALS AND CERTIFICATES. Tha Otficials and agents named sbove is duly elected, appointed, or emplayed
by or for the Entity, as the case may be, and occupy the positions set opposita their raspactive nemes. This Certilicate now stands of racord on
the books of the Entity, is in full force and effact, and has not been modifled or revoked In any manner whatsosver,

CONTINUING VALIDITY. Any and all acts authorized pursuent to this Certificate and performed prior 1o the passage of this Certificate are
hersby ratitied and approved. This Certificate shall bs continuing, shall ramain in full force end effact and Lendar may rely on it until written
notice of its revacation shall have been deliverad 10 and received by Lender at Lender's address shown sbove lor such addresses as Lender may
designate from time to time}, Any such notice shall not affect any of the Entity's agreements or commitments in effect at the time notice is
given.

IN TESTIMONY WHEREOF, we have hereunto set our hand and attest that the sipnatures set opposite the names listed above is thelr genuine
algnatures.

Wa each have read all the provizions of this Certificate, and we each personatly and on behalf of the Entity certify that all statements and
raprosentstions mada in this Certificate are true and correct. This Governmental Certificate is dated Fabruary 6. 2020.

CERTIFIED TO AND ATTESTED BY:

PLEASE
SIGN== p- B

WILLIAM H SMULL JR, President of VILLAGE OF
PECATONICA

PLEASE

X
A X i T SFIRCET — Gio—af VILLAGE OF

PECATONICA

NOTE: 1 the Ollicials signing ihis Certiticate is dasig d by the going d 1 one of the officials suthorized 10 8ot on the Endity*s benall, i I3 sdvidsbia 1o have this Certilicate sipned by
1 [east cne non-suthorized officis of the Endity.
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